UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF TEXAS
HOUSTON DIVISION

In re ENRON CORPORATION SECURITIES, § MDL No. 1446
DERIVATIVE & “ERISA” LITIGATION

This Document Relates To:

Civil Action No. H-01-3624

MARK NEWBY, et al., Individually and On
(Consolidated)

Behalf of All Others Similarly Situated,
Plaintiffs, CLASS ACTION
Vs.

ENRON CORP,, et al.,

Defendants.

THE REGENTS OF THE UNIVERSITY OF
CALIFORNIA, et al., Individually and On Behalf
of All Others Similarly Situated,

Plaintiffs,
VS.
KENNETH L. LAY, et al.,

Defendants.
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STIPULATION BETWEEN PLAINTIFFS AND ALLIANCEBERNSTEIN L.P.




This Stipulation is entered into by and between the undersigned counsel for Plaintiffs and
AllianceBernstein L.P. (formerly known as Alliance Capital Management L.P.) (“Alliance™)
(collectively the “Parties”).

WHEREAS on November 30, 2006, the Court issued its Opinion and Order of Summary
Judgment (the “Order”), granting Alliance’s motion for summary judgment with respect to the sole
claim asserted against Alliance, and awarding Alliance attorneys’ fees and costs; and

WHEREAS the Parties wish to fully and forever resolve the dispute between them;

IT IS HEREBY STIPULATED AND AGREED THAT:

1. A final judgment order (the “Final Judgment”) should be entered by the Court,
pursuant to Rule 54(b) of the Federal Rules of Civil Procedure, in favor of Alliance and against
Plaintiffs;

2. Plaintiffs and their counsel will not appeal nor seek to vacate, modify, or in any way
challenge the Final Judgment; and

3. Alliance will not seek to recover any attorneys’ fees or costs as permitted by the
Order, or otherwise.

Dated: Decemberg_ 92006

By: (Nilkiawm SLgrach By: nguo? Mof\,((,\

William S. Lera;chvb‘, UMJJ?; Nk A. Kirsch 0
James F. Moyle

LERACH COUGHLIN STOIA GELLER Jason A. D’Angelo

RUDMAN & ROBBINS LLP

655 West Broadway, Suite 1900 CLIFFORD CHANCE US LLP
San Diego, CA 92101 31 West 52" Street

Telephone: 619/231-1058 New York, NY 10019

Telephone: 212/878-8000



SCHWARTZ, JUNELL, GREENBERG

& OATHOUT, LLP

Two Houston Center

909 Fannin, Suite 2700
Houston, TX 77010
Telephone: 713/752-0017

For Lead Plaintiff

BERGER & MONTAGUE, P.C.
1622 Locust Street

Philadelphia, PA 19103
Telephone: 215/875-3000

For Plaintiff Staro Asset Management

SCOTT + SCOTT LLP
108 Norwich Avenue
Colchester, CT 06415
Telephone: 860/537-3818

For Plaintiff Archdiocese of Milwaukee
Supporting Fund, Inc.
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COOK & ROACH, L.L.P.
ChevronTexaco Heritage Plaza
1111 Bagby, Suite 2650
Houston, TX 77002

For AllianceBernstein L.P.

WOLF POPPER LLP

845 Third Avenue

New York, NY 10033
Telephone: 212/759-4600

For Plaintiff Nathaniel Pulsifer

CUNEO GILBERT & LaDUCCA,
LLP.

506 C. Street, N.E.

Washington, DC 20002
Telephone: 202/789-3960

For Plaintiff Washington Counsel




CERTIFICATE OF SERVICE

I hereby certify that a copy of the foregoing STIPULATION BETWEEN PLAINTIFFS AND
ALLIANCEBERNSTEIN L.P. document has been served by sending a copy via electronic mail to
serve@ESL.3624.com on December 20, 2006.

I further certify that a copy of the foregoing document has been served via overnight mail on
the following parties, who do not accept service by electronic mail on December 20, 2006.

Carolyn S. Schwartz

United States Trustee, Region 2
33 Whitehall Street, 21st Floor
New York, NY 10004

Tom P. Allen

McDaniel & Allen

1001 McKinney St., 21st F1
Houston, TX 77002
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Mo Maloney




